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our whole economic system. Capitalism and the wage
system must be abolished; they are twin monsters which
are eating up the life of the world. In place of them we
need a system which will hold in check man's predatory
impulses, and will diminish the economic injustice that
allows some to be rich in idleness while others are poor in
spite of unremitting labour; but above all we need a
system which will destroy the tyranny of the employer,
by making men at the same time secure against destitution
and able to find scope for individual initiative in the
control of the industry by which they live. A better system
can do all these things, and can be established by the
democracy whenever it grows weary of enduring evils
which there is no reason to endure.
We may distinguish four purposes at which an economic
system may aim: first, it may aim at the greatest possible
production of goods and at facilitating technical progress;
second, it may aim at securing distributive justice; third,
it may aim at giving security against destitution; and,
fourth, it may aim at liberating creative impulses and
dimirrishmg possessive impulses.
Of these four purposes the last is the most important.
Security is chiefly important as a means to it. State
socialism, though it might give material security and
more justice than we have at present, would probably
fail to liberate creative impulses or produce a progressive
society.
Our present system fails in all four purposes. It is
chiefly defended on the ground that it achieves the first
of the four purposes, namely, the greatest possible produc-
tion of material goods, but it only does this in a very